
trTs {qre puNJAB
. JOINT DEVELOPMENT AGREEMENT

This Agreemeot is msde at SAS Nagar, Mohali(punjab) on 21n Nov€mber 2019.
BETWEEN: -

1 . Sh. Satinl€r Singh S/o Diyal shgh

2. Sh. Moha! Srrgh s/o Surjit SiDeh

3. Sh, Jagmoh& Singh 9o Suljir Silgh

Residenti of Hou!€ no. 303, Sector-g-D, CbandiSarh (Herein aft.r refered to
as First hrty tle "fiIlt P.rt . ofthe fEsr paft)

AND

lU/S [2{NDMAnK DtrVEIOPERS hayiry i& rcgisbl€d offi€ at F4?0, Industrial

Ateq Phrse-E B, SAS, Nagar, Mohali being rEp.eseoted hc!€in by it's parlner Sh.

Gubaj Singh {Eng S/o Sh. Sltinder Singb (Hereinsftq &ferred to as "S.cord
P.rt", thc partf ofthe s€cotd port).

The expr€ssiotr of the Fint Psny srd Secod parB shall mean & includE unless

repugn&t to &e cotrt€xt be de€arcd to i[clud€ their rep!€sentativB, hei6, srrccessors,

legel repre8onr+ive6, adrniristEtors, rcminces, a$signs, suc.c$ors in interost,

authorized persoos etc,
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] EEREAS

A. First Party are tho o&ller of the land E€asulirg 59473 Sq.yrds ( 12,287 Aqes)
(Hereiuafter refened to as ,.the satd LaDd") situated iD Hadbasr No. ?5, Khasla
tro. 1061211 ard Khasre no.106/1/1 at Vitlage BhagoEjar.a, Tehsil KI&ar, District,
Sahibada Ajit Sirgh Nagar (SAS Nagar) (Mohali), punjab.

B. On the said laad the colotry in the naoe MATA GUJRI AWNLE ri,as

regularized vide Regularization Certificated duly approved by the CompcteDt
authority Cuo Deputy Direcror Ircal covemment pstiala tro. AT?-DDLG-/1 8/80
dated 21.03.2018. Copy of the said letier dated 21.03,201E is snrcxed a.s

C. Secood Party represents that Second party is having know_ how snd wid€
experienct ia dwelopment and conshuction of houses, villas, multistoried aDd

othcr Buildings, To*nships, Comple"xes, Bungalows, Row l{ouses etc. both
commelcial arrd./or residential;

D. Tbc Second Psny admits snd schowle-dges rhar a3 on the d6!o of ihis AgIeemeir,
thc lirst Party have readily prodded all the idomatiofl, clariffcations ctc. as

requircd by tle SecoDd Pary and the SecoDd ?arty has dot reli€d upon anal is not

influenced by aoy, representations, wafiaDties, stateoeDts or estmates ol any
dature and the Second Party decision is solely based oo its owtr inalcpenalctrt
judgm€nt and invesrigation:

F.

First Party have ftrther reprcse ed and warrant€d with the S€cond party that

A06 this d6y onward, the Sec.Dd Pa$y shall have absolute rights to deal aod

develop the said Foperty without any interfdetrce thereilr by the Fhsr party alxd

Secoad Party shall be fully coEpetent to take decisio! itr respect of the preseot

tratrsaction;

Based on the oforesaid rcpresontatioos but not lioited to the same, First party

offercd the said property io Sec.nd Parry for Developmed on where it is as its
basis aod after proloDged negotiations finaliz€d the telms of development of the

said prcpefty on the terms and conditions as set out hercina{ier and Second pafiy

has confirmed sad believed the same to be true.

The First Party hereh represents and ws.rrants to the Second party that by virtue
ofpresent agreement the Secodd Pafiy dull deemed io be entitled to use for all,
approval8, suctio[s, ae@ities and comrion facilitie€ ofthe Said projecr
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NOW, THEREFORE, IN CONSIDERATION OF TIIB PREMISES AND MUTUAL

CO\tsNANTS AND PROMISES MADE }IEREINAFTER THE PARTIES

IIERETO AGREE AS FOLLOWS: -

DEFINITIONS And INTERPRITATIONS

1.1. Delinitions: Ir this Ageemetrt, the following words aDd expr€ssiotrs, shsll,

ualcss repugDant to the context or Eeating thereof, the followitrg terms, whetr

capilalizcd, shall have rhc. mesdtrg hereinafter re,epectively assigned aoal

dqscribed below whetr used in this Agerme . Wlctr tror capitalized, such

words shall be attsibuted ro their ordbary Iacarins,

1.1.1. "Applicable Laws,mesns aay statute, low, regulatioD, ordi&rc€, ruls,
judgNnt, order, decree, bye-laws, apFoval, dircctive, guideline, policy,

requtemoDt ot oihc! goverurental rertsictiotr or any similar foIltr of
decision of or dctelminarioo by. or any ilteryretatiotr or administration

having tbe force of law of any of the fole goiDgs by any Governmcnt

Authority ha\.iry jurisdiction includiag any quasi-judicial aurhorig.

1.1.2. Rcfercnces to any documeDt (ircludin8 this ASree&ent) are rcfere&es

to that docuient as amended, consolidated, supplemeuted, iEEovateal or

replaced Aom fime !o time.

1.1,3. RefereDces in this Agreeme to Clauses, Recitals, Schedules and

Amexure are references to clauses, recitals, schedules aad alrrlexule to

this Ageement. Th€ Reoitals, Schedulcs and Arnexure to this AgreeEsnt

shall bo deemed to forDr part ofihis Agreeoe,r.

1.1.4. 'Approvals" meals ady aDd all pemissions, clearances, developoents,

authorizations, coDselts add Dotifioatio$ for and i! respect of the project

herein ftoro th6 Com.pered Aulhority includira but not limited to the

apFovals of GMADA, DepartmeDt of Local Bodies, pouution Bo,rd,

Electricity DepanmeD!, Forest Dcpartmeot, DcpartrEeDt of Town ard

Comtsy Pls!.ning.

1.1.5. "Authorized Represe ative" mears a pe$otr or a party specifically

authorized h writhg by the authorized signatory of such party as thc casc

may bc to rcpr€se the Partics hereio.

1.1.6. "Competent Authoriry''merBs & includes GMADA, Departmenr of
Towr aDd Country llaDnilg, Deparhnent of Local Bodies, or any other

constitutcd authority under local State Act relatitrg to Municipalities ald
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colstituted by &ny of the aforeEentioned authoiities and hcludes

audoriry uder Rcal Estate Regulatory Act, Deparmeor ofEnyiloDE:cnt,

Forests, Elcctricity Bosrd Puljab, NHAI, Sewffage Boaral, Depafimeot of
Water Supplies an or arly oiher relevant statutory an(Vot govemme

autbority.

1,1.?. "Design & Dr6wing" meslrs thc cooceptual ard detailed prolIsDmed,

phns, prcposals, design ald drawhgs, backup tecbnical information and

other specifications required for the hoject and all caiculations, sshples,

p6ttems, models spccificatiols, atrd other tccbaical iflformatiod submittcd

by &om time io time to thc Conrpetent Authoiity.

1.1.8. "DevelopmeDt Right!" shall have the meaning ascribed to it iD Clause

.2.
1.1.9. "Etrcumbrances" Eea!.s aDy drolmblalce suoh as mortgage, chalge,

pledge, lien, hypothecatiotr, security interest, assignmeDt, priyilego,

attachme s, court ordcrs or priority of atry kiDd havirlg thc cffcct of
scaurity or other such obligations and shau idclud! widlour limitation ary

desigmtion of the loss payors or beneficiaries or any siDflar arratrgement

under any insulatrce policy pertaidq to the Project, physical

encumbrurces and encroachments otr the sito where applicabic herein,

1.1.10. "GovemnreDt Authority" means any Govemment (C€ntral or Staae) or

political subdivision thoroof, any depsrhent, agency or instrume aliry

of any govemireot or political subdivision thcrmf, any court or arbitral

tribunal.

1,2. IDterpretatiotr: In this Agreenrent, lrless the context otherwisc requir€s:

1.2.1. Headin$ ar6 inserted for conv€dence only aEd sh6ll not aff€ct the

coDstructiotr of this Age€ment;

1.2.2. Words importiDg a gonder idclude all gedders;

2. PROJECT: -

2.1, Fist Party do hereby irevocably & unequivocally gsnts & assigns in

perpeh.ity all its rights to develop & coNtruct and sell independelt plots as

per duly apFoved by the competelt authority on the Said Lard to lhe Secotrd

Party, SccoDd Party shall b€ ft€e to d€velop the said property ib to Plots, atrd

fiIthe! Second Pairy shall be fiee to use the said p.operty in atry Danncr as

they deem it proper without tlero being any ir]terve!$ion oI obj€ctiotr or

restriction ftom th€ side ofthe Fist Party herein.
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2.2. That i! pursuarcc of having Secood Party beiDg granted absolute rights of
developmetrt and of the said laad in the said project and the Second party

being the registered owner of the said land shall bc €ntjtled to €xecute rhe sale

deeds itr respect ofall the said Plots h favour ofthe respective allottees and

ifin case geDeral power of attouey is required for the same pulpose ihe same

shall to b6 granted in favou! of rbe Second Pady by the First p6rty. It is

hereby agreed and cotrfrmed that what is stated in the recitals hereinabove,

shall be de€oed to be declaratio$ aDd represeotations oo th€ First palty a.s if
thc same were set out hd6in itr verbatiu and foming an integrsl part ofthis

2,3. That it has beea ageed aad understood as amongst the parties hereto ihat both

the parties shall be rcsponsible for their income rax liabitities inctuding any

kind of capital Sains or loss etc. and th€ other party shall not be liable or

responsible for the same in any mannff. Further, it is claiified that iDcome tax

includiDg any capital gain8 or lo6s shall bo accoultd ftom individually from

both the parties out ofthet share ofrevenue its€lf.

BUILDING PLANS, DESIGN, DRAWING AND LICENSES.

3.1. That as already staled, said the laDd has been represenred by the Firsr Pary

hercin to have been approved/sanctioned from the comp€tcnt authori8 a.Dd

The First party hereby provides to fi€ Second Party the c.pies of approvals

& all the necessary salctions obtaitred by the Fi$t Party.

3.2. That the Second Pany shall be immediately entitled !o commence the work

on ile said laod on the sigring oflhe present agreemert and shall be entitld

to use the namc thereof in sny of its narketing advertisiflg materials etc and

Filst Party and rlone claimilrg uDder her shall have any objection thereto.

CONSIDERATION & TI}fE FRAME.

4,1, That tho coDsideratioD for the Erant ofdle present dcvolopmerf aod sale rights

have been settled ,s a!.oDgst ihe paities is as followst

4.2, That fust & foremost it has beeD agreed that as a part of consideration for the

grant of complete developmetrt and sale rights to developer that ihe developer

shall be solely liable & responsible to obtain the necessary pendirg sanctions

ard permissiotrs, approvals, liceDses etc. if atry &maidlg pending, as are

Iogally requircd Aom the comp€tgDt authoriti€s itr respect of the project horoin

ald the fees for aoy such permission shall be payable by the developer,

Further, the developer shall eNure that all law6. acts and thilgs required

1,
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under the law or as stipulat€d by tho Compctont Authority shal be tully
ailhered to under its rcspotrsibility ad supervision i1l whatsocvcr majlner and
as cariicr siareal. The sale consideration shall be payable h the fonn of shariug
&om out of the "Cross Sale! Rccelpts,, fiom the sale of the said project
berei! ro lhe exteDt as mentioEed hereuider subjecr b a maximum of the
assessed value as agreed hereu.nder.

4.3. Thar it }as been agced rhat for rbe funbet advancement ofthe preseor project
herein by the developer one project Account sha[ be opened by rhe devetoper
in the scheduled bant hercinafter refened to as ..the project account,,). Thc
said project accoutrt shall be operateal upoo by the developer solely. It has

beeD ageed that all expeoses relatiDg to the said pmject including
coBtruction, ma*etiDg, sales atrd adminisEatibo cost i.ncludiDg the sale

commissions etc. shall be met with Aom out of this project Account operoted

by the devetoper.

4.4. tul Escrow Accoutrt shalt be opened as amoDast rhe pades hereto whereir 6ll
the Receipts relatiog to the project shall at first hstaice be credited_/

deposited. Tbe said Escrow accoult shall be opened in the same scheduled
bant whereir tle said Ploject AccouDt shatl be op€ned. And ir has been

a$eed & understood betweeD ihe parties that the said Gross Sal€s Receipt
shall be shared as amongst the parties hereto in the lollowing maorer :

4.4,1. 50 o/. of thc closs Salcs Reccipt shall be ransf.n.d to account of
O*ncI subject to the Eaxidum as per the detsils moltiotr€d h ctause 4.6

of the said etrtire coNidqation smouDt, as dcfited hereiDafter. ( as

balaDce coosidcratiotr amount to the owDer);

4.4.2. 50 % oftle cross Sates Receipt shall bc trElsfened ro the 6sid projecr

Acc.uot as defioed hereinabove which shall be utilized lor the

developmeDt eod coNkuctioD of the said Foject cxclusively by the

developer solely;

4.4.3. All the parties shall be liabte for their respecrive tsx ljsbilities
individually as would be applicgble ftom time to time.

4.5. Second Parry shall ger al, the furure approvals, actions atrd renewals from lhe

competeDt authodty unde! requisite laws and procedure st its owu cost and

expeItse.

4,6. Second Party shall develop the etrtire site aod develop the plots as per duly
apFoved plans fioB time to time st ita ow! cost and expense. 
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5.

4.7. The devolopmcot shall be complercd within r pciiod ofFou (4) ye6rs.

4.8.It has been mutually agreed between the Parties that anothet six (6) mo hs

shall be granted in th€ Deed arises to the Secind party for the aforemeDtioned

develop&efli as gace period on accouDt of cooperation and forbearaDce.

4.9. It is ag6h reiterated hereitr that the time is the essetrce ofihis sgreement.

CONSTRUCTIONT

5,1. That ahe e ile consfruction shall be csried out 1atotre bythe Sccrod party at

rh€ir oven cosr and expense ud rerponsibilrry and the o!trer parry sball not be

responsibl€ in any manaer in respect ther€of at any stage ircludhg alry kiDd

ofsurvcys, cvoluatiods, duc diligenoq lishandehi, Earking etc.

OBLIGATIONS/RXPRISENTATIONS/WAITRANTIES/

UNDERTA(INCS & COVENANT OF TEE FIRST PARTY:

6.1. The First Psty f'uther cotrfiDs, de.lares aad undcrt.keE that no pan of tho

Pmpeny falls under or is urder the purview of any restricted area trotified

Lmder law.

6.2. The Fi$t Pafty represcDts ard warrants that all legaystatutory lomalities and

approvak (as applicable) have be€ll complered or obtaiD€d by the First party

for the consummatioa ofthe taisactiotrs contcmplated by this Agreemetrt.

6.3. The lirst larty has the firll right, power & aulhoriry to enter inro this

Agreenetrt and glant the Development Rights to Second Party and represents

that there aJe tro facts atrdor circumstadces an(yor cotrtlacts and/or

srangemo[ts which in ady manner will be advorsely prejudicia] !o the rights

of Second Party hereunder atrd further all the n€cessary procedue ar(Vor

requirem€nts necessa4/ to be tulfilled whether under the Applicable Laws

anayor its bye-laws have been fulfilled.

The First Psrty shall execute an Inevocable General Power of Attomey

granting its complete Development atrd Sale Rights of Plots h favor of

Second Party for gettitrg the property coDstructed aud also ganting ihe

marketing rights aDd obtaining the sale coDsideration of the said Plots und€r

tlle project in their owr name ard even to seil th€ Plots as srard hereinbefor€

directly by Second Paay and the First Party contrms. undenales, declares

and binds itsclf not to revoke the same for alry ieason whatsoever oot of its

owD will and discrerion without obtainirg a speciffc prior written coDseDt of
Sec.nd Party or any of its duly constituted attomeys.

*Al
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6.5. The Filst Pafiy uEd€rt tes atrd covenolxts that it sh;U sigD and execute all
necessery dceds, agreemenrs, applicaDioG! documenrs and do acts, deeds ard
thiogs as thc SecDDd party may rcquire Aom it in order io legally s.od

effectively corDplet€ the proj€d hereil:. I,unher, the FiIsr party shall sigD all
such applicatioD forms, afEdawirs or petitions required for getting pcrmissions

a.od plansD€sign aod Drav.ing sanotioned from the Competent Autlority for
effective atrd actual com!,letion ofthe projert o! the property.

6.6. The lilst Parry has not sotd, tsar$ferred, conveyed, gifted anayor alienated
andor created Encumbmnces on part or whole of ihe said property and h&ve
not even edered ifio atry kild of arrangeD]etrt and./or a8leeBent an(Vor
dev€lopmont of the property aEd has nor affordeal ary powcl of atrorney ro
atryotre else thereby cleatiog atry righ! interest aDiVor Encumbraaces of any
nature in respect of ihe property or any part thereof str(l that the prop€Ity is
absolutely clear, marketaue ard Aee Aom all Eocuobraoces, charges, clainN,
liens, litigatioN, attachEreots ofany kiDal etc atrd 6.Ilther shall not seate any
thid party riShts ofwLahoever Datue in respect ofthe property.

6.7, The First Paty has not done anayor caused to be alone atry act, alced, mstter or
thing whercby or by reason whereof the Ftst party,s right, title, interest and

beneit itr respect of ihe property o. any part thereof is prejudiced or adve$€ly
affEcted or cxtinguished iD any manner wharsoever.

7. OBLIGATIONS/REPRESE]{TATIONS/ WARRANTIES/
UNDERTAKINGS AND COYENANTS OF SECOND PARTY:

7.1. Tte Socod Pafy ha! 6ll requisite authority al1d rights to cDter iDio anal to
perform its obligatiotrs uoder this Agreement.

.2. The SecoDd Party has full ard absolute power to execute alld entei into this
Agieemenr, abd does not a.od will Dot violate any taw, rule, re8llation. oder
or decree spplicable to it.

7,3, The Secold Porty repre8ents atrd warants that Do prooeedi[gs are peDding

a8airst lhe Second Pany which shall havc a Daterial adversc impacr oD thc
ImplemeDtatioo of this Agreemont or on their obligations u.rder this
AgreemeDt,

7,4. The Second Pa.ty shal adhe!€ to the sarctioned buitding plans itr rcspecr of
the proj€ct as provided by Filst pary in torality and any atevialioD thereof
which Sec{nd P8rty itrtetrd! shall be got preapproved fiom the competert

authority.
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7.5, The Second Party shall obtoin the coupletion certificate for the said Latrd

from the coDpeteDt authorities at ttrei cost &rd exponse.

7.6, All cost relating to the coDstluctioD, sale atrd matketirg ofthe Foject hereio

shall be solely bome by the Secodd Party.

8. LOANS / FINAI{CIAL ASSISTANCE: -

8.1. Second Pary shall bo editled to get the Said projeat approved v.ith various

ba*! ar finatrcial ir$titutioDs at it6 cost alld expense.

9. MAINTENANCE SOCDTYT -

9.1. Tbc comnron slcenrries ir rchtion ro rb. said lancyrowers sha be takeD carc

ofby Second Psrty and the ultimate purchasers shall be bound to adhele to the

norms as set by the Secld Party a tie Secod party shall ctrsuro to

convey this fact !o the ultimate puchsscrs.

10. STAMP DUTY:

10.1. The Strmp duty as Elay be livable or payable on th€ €xecution of this

Agresrent 6rd oth€r'relatcd docuE€nts includibg Power of attomoy shall be

bome by SecoDd Party.

11. TRANSFER OF RIGETS:

11,1. The by virtue of the present agreement, Fist Party has, on this day,

transferred iis all its devolopment and sale rights in r€sp€ct ofthe said la in

the Said Project to the Second Party and shall also execute atrd registered

power of attomey in ihat respect, if so requted at any point of time aDd all,

approvals, sanctions, shall be applicable on the Second party and the Second

Party shall deemed to be eDtided for amcdties ard comDoD facilities by

virtue of presed agreemeDt.

1 2. TERMINATION:

12.1. Save & excepi th€ provisioDs of hereiD in agr€emetrt, SecoDd Psrty

shall at all time.s have thc right to t€rminate this Age€mdot ilr the eveDt there

is any mat€rial breach of the representations, warranties, undertakings,

declamtiotrs, coveDants and/or obligatioos given by the Ftst Party under this

A$eement after Si\/ing thirty (90) days written notic€ for rectification

of such breach. Itr the eveni lhe Agreement is termhated by Seoond Party,

then the valuation ofthe projeci as to its gairloss shall be calculated nutually

and any differcnce in that respect shall b€ finally decided by the coEu[on

-.- - \\\- n
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frieod./arbitrato! which shall be decided muhially by rhe pafties ar that stage

withiD 90 days othcrwise shall be refered to the court oflaw.

12.2. The SeclEd Party shall have the right to terminate the Alrocment ody
in ih. ev€nt ofaay rdsrepresentation by the Second party of any of thc
coveoatd as mentioDed hetehb€fore.

13. GENERAL PROVISIONS: -

13.1. Nothiog c. aiDed hercin shall be deemcd or constued as a partneEhip

betweet tle liIst P,rty and Second p&ty. Eaoh party he!€to shall be skictly
ritl,oDsiblc fo! its bc.me, weatth, gift, taxes aIId other duties i4dividually.
None of rtre Psrries slall render aD accou!! to rhe oth€r parry.

13.2. All items ofthe plsnt ard machinery, tool a implements, stor€s aDal

' matcrials that Sec.nd P&fy or its duly authorized ageDts/parheN/

coNtructiotr ageDcies will bridg to the site for tle due coDstruction of the

building will remain the exclusive propgrty of Secofld party al aU rhres ad it
is expressly ageed and acceptei by the parties to this Ageement that the

First Party shall h6ve no chargc, lien or ctaim whetso€ver for any rcasor at

atry time.

14. DISCLAIMER:

14,1, It is exFessly sgr€€d !o by ihe parties that uoder no circumst&ces, will
either ?arty be lirble to the other party for any hdirect, iocideDtal,

coosiluential, spccial or exemplary damages srisirg ftom the subjcct of this

Agccment exccpt as providd for othoffis€ in this Aare€E€nt.

15. NON - WAn'ER

15,1. No failure to exercise, aad no delay ia exercising atry dgbt, power or

privilege hereunder, shall not operate as e waiv$ thercoq nor shalt any single

or partial exercis€ of any right, power or privilege bereunder Foolude or

requirc any other or future cxcrcise thereof or tho cxercise of any othcr right,

pow€r or privilege. AII rights, powers snd remedies granted to aiy party

hercto atrd all othet agreeoedts, instluments a documents

executed jit comection with this Agreement shall be cumulative,

may be exercised singly or corculrently and shall oot b€ cxolNive of aDy

rights or reeedies provided by law.

T6.ASSIGNMENT(t
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16,1. That it is clearly ald unequivocally understood by atrd betweeD th€

padies hereto that thc SecoDd Party shall have dght io a$igr ite d*ts as

elshrfued / guaraEtced uoder this agreeDteDt to any other person, fim1 o! aoy

other legal entity.

1?. PARTIAL tr{VALTDIYI

17.1. If any provision of this Agre€ment is declarei by aay judicial or any

competgDt authority to be void, voidable, illegal or otherwise uneDfotceable,

the Parties shall replacc that Foyisioo with a proyisiol which is valid

and enforceable and most ncarly gives effect to ihe o.igilal intent of
unenforceable provision or may be severed tom this Agre€lceut aDd

th€ remainin8 provision olthis AgJeemeot shall ren€in iD full force

and effect.

18. INDEMNITY:

18.1, Tte Padies hereiD agree a confirE to idcn]dfy eacb other and shall

at all trmes keep each other indemnifren agahst ail consequeDces arising ftom

any beacL/yiolation of the warratrties, represeltatioo, covensnts,

udertakiDgs or agreemeots cotrtained herein, tems of ihis Ageement by

such Party ircludins paybg damases for aiy such breach/violation as also

agairNt atry loss, claims, litigation, which may be initiated in respect of the

prosent Project hcluding as may be initiatod due to any act or action by lhe

noogovemmental organizatioD, persoDs, individual, fiIm etc which may

effect/Ia$per the smooth exelution ofthe Project.

19. ARBITRATION: .

19.1. All disputes that may srise out of this Agreement shall be settled ody

according to arbitation under the LDdian Arbitration and Conciliation Act,

1996 as may be a$e[ded aom fime to time by one arbitrator as may appoint

in mutual coDsultatio! betweeD the parties.

1g.2, Except for injunctive r€liefs, it is cxpressly stated that ihe Courts of

Mohali shali have the exclusive jutisdictior with r€spect to matters relatitrg to

the arbitration including the enforc€meDt of awards. The language of the

arbihatiod shall be Eoglish. Provided however that thc fotegoit!8 shall not

limit the nghb of either ?a$y to briag proc€edings in any applicable

jurisdiction to eoforce or enter judgEents upon such awards

19.3. Awards relating to any dispute shall bc finar' cooolusive ad

bhdins on th6 Parties lo such dispulo as fiom the date they are mad€- The

* 1 r!l!/JH ials \ *c.4s{s'Ir

4
^2- { . -\- ^*^=

LANDMARK



Parties agree aad utrdortale to cury out atry deaision or award of the a$ikator
lclating to such dispute v.ithout delay, aDd firther agee that there lrill be Do

appeal a / or chal€rg€ io aDy Coun ofl_aw or other judicial aurhoriry.

19.4. The arbitrator shall give a rqsoDeal decisioa or award.

20.I'RISDICTION :

20.1. Any disputes betweeD the parties hereto, under or in respect of thes€

preselts and/or in respect of aDy isdues arisiflg Out of this agreenretrt shall be

soveEcd by atrd constlued iD ac_corda.oc€ with tbe taws of Idis and th€
Courts at Diitrict SAS Nagsr, Mohali shall have the exclusive jurisdictior to try
and eDtertaitr such suit or ploc€€dhgs

21, AMENDMENTI

21.1- This AFcemeDt shall Dot be altcred, modified or ameDded except with
thc pdo! writteo approval ard by rritter deed as bctwee the parties horcto.

22. NOTICES:

22.1. Any notice, demand, combunication or another requesr (individualy,

a 'Notice,) !o be given or 6ade urder this Agreement shall be in wdtiag. Suoh

Notice shall be delivered by hsnd, airEail Gostage prepaid), irremarionalty_
recosDized overnight courier servioe, facsimil€, cable or telex to the party to

which it is addressed at such Party,s address speeified below o, at such other

address at such Party's adilress specified below or at such other address as

such paty shall Aom time to tim€ have designared by 6ieen (15) days,

written Notice to the Party gi.eirlg such Notice, and shall he deemed to have

been duly giveD or made when delivered as at th€ address as stated j! the head

Doie ofthe present age€ment.

23. FINALITY:

23.1. The terms oflhis Agreemetrt shall be fiDal and bindiag on the parties

hcroi! rDeaEhg thereby that none ofihe palty hercin shall be eDtitled to

ask an-al/or demand an)'thiDg over atrd above to whatever has beetr agrced

upod betweeD them utrder the terms ond coDditioDs ofthis Ageement.

24. FORCE MA.'EI,IRE:

24.1. None ofthe Pades shall be liabte to thc orher party or be d€cmcd to be

in breach of this AgreemeDt by reason of ary delay in performiq, or any

failure to perfom, any of its owtr obligations i! relation to the Agreement, if
the delay or failue is due to ao evetrt of Force Maj€ure. i.e. acts which are

)
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beyond the c.r&ol of either of rhe paity like eveDts of war, warlilo
conditio$, blockades, €mbaigocs, itrslrrcction, GovernmeDtal directiols,
Court orders, iots, strikes, acts of tenorism, civil commotioq lock-outs,

sabotage, plagu€s or other epidemics, acts of God hcluding fue, floods,

stomrs, earliquake, Iandslides, lighhiog, explosions, and other Eahrrsl

calamities, prolonged failure of eDergy, court ordervinjunctions, change of
laws, action aa<Uor order by statutory and./or govemment autlority, third party

actioDs affecting the devElopmenr of the project, acquisition/ requisirion of
the ?ropcrty or any palt thereof by the govemment or any othcr statutory
authority and such othor ctcumsta.nces affecting ihe development of the

Projeot ( Events ofForce Majeur).

24.2. Any larty claiming rest ction on the perfornrance of any of its
obligations under this A$eemeDt due to the happedng or fiising ofatr Evctrt

of Force Maj€ure hereof shall aotify thc other paIty of the happening or
.rising and the e ing or ceashg of such eveat or circuEstarc€ r,rithin threc
(7) days of der€rmining that an Event of Forc€ Majeure has occuned. In th€

eved any Party anticipates th€ happeni.Dg of srx Event of Forc€ Majeule, such

Party shell Fomptly notiry rhe other Party.

24.3. The Party claiftiDg EvsDt ol Force Majeure colditions shall, ID sll
iDstatrces and to the exteDt it is capable of doi[g so, use its best efforts to
lemov€ or romedy the cause thereof ed mirimize the economic damasc

arising thcreot

25. SURVTVAT;

25.L. Cancellation; expiration or earlier terEi[ation of this Agr.eEeDt sllall

. not relieve the Parties ofobligstions that by their natuc should sulvivo

suchcancellatio!,expiatiotror tendnatiotr inclualing reEcscntations,

warra ics, rcmodies, proldises of indcErtrity a6d confidcntiality, judsdiotiotr

and arbitratioE.

26. COI'NTERIARTS:

26.1. This Agre€ment may he executed in 1vo (2) couDrerpads sr1d by

each Party on a separat€ counterpart, each ofwhich when executed and

delivercd shall co$titute an original, but all c.unterpans shall toSerher

c.nstitute olle (l) and tbe sallle instrumeDt.
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IN \LITNESS WEER.EOtr, the parries, hereto

these presenrs on the day, date ard year first above

have set their r€spective hands to

MTNESSES I L, U^*entn"

, -<:\- \,___-1 l

1. Satinder Singh

fi!-
3. Jad66:an sinsh

FIRST PARTY

For M/S LANDMARK

DElELOPERS

SECOND PARTY

CHnPveu knu L kq,.,.,

satfgs
Ll(>,

W
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